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PORTSMOUTH SUPPORTERS SOCIETY LIMITED 

REPORT OF THE SOCIETY BOARD 

FOR THE YEAR ENDED 30TH JUNE 2015 

The board presents its r e p o r t w i t h the f inancia l s ta temen ts o f t h e Society f o r t h e year ended 30 th June 2015 

Principal Activity 

The pr inc ipal ac t iv i ty o f t h e Society in t h e year under rev iew was the i n v o l v e m e n t in runn ing P o r t s m o u t h 

Footbal l Club ( " the Club") as a c o m m u n i t y o w n e d foo tba l l c lub. The Club is n o w o w n e d by P o r t s m o u t h 

C o m m u n i t y Footbal l Club L im i ted , a Company l im i ted by shares, reg is tered n u m b e r 07940335 , set up 

or ig inal ly by t h e Society, w h i c h is gove rned by a Shareholders A g r e e m e n t da ted the 19 th Apr i l 2013 . Under 

th is ag reemen t t h e Society appo in t s t h ree d i rec tors t o t h e Company 's Board . Three o t h e r ind iv idua l 

shareho lders o f t h e Company , w h o share t h e same ideals as the Society, are also d i rec to rs o f t h e Board. 

Dur ing t h e year unde r rev iew t h e Society purchased shares in the Company t o the va lue o f £157 ,000 and 

held a shareho ld ing o f 47 .6% as at 30 th June 2015. 

Society Board 

Detai ls o f t h e Society Board are s h o w n on page 1. 

Ashley B r o w n , M a r k Trapan i and Michae l Wi l l i ams w e r e appo in ted by t h e Society Board t o act as Di rectors o f 

Po r t smou th C o m m u n i t y Footbal l Club L imi ted t h r o u g h o u t the per iod under rev iew. On 27 th February 2015 , 

M ichae l Wi l l i ams res igned f r o m the Society Board and consequen t l y on 4 t h M a r c h 2015 he ceased t o be a 

D i rec tor o f P o r t s m o u t h C o m m u n i t y Footbal l Club L imi ted . On 13 th March 2015, John Kimbel l was a p p o i n t e d 

as a D i rec tor o f P o r t s m o u t h C o m m u n i t y Footbal l Club L imi ted . 

Responsibil it ies of the Society Board 

The board are respons ib le f o r p repar ing the Society Board Repor t and t h e f inancia l s t a t emen ts in accordance 

w i t h appl icable law and regu la t ions . 

Company law requ i res t h e board to prepare f inancia l s ta temen ts f o r each f inancia l year . Under t h a t law t h e 

board have e lec ted t o p repare the f inancia l s ta temen ts in accordance w i t h Un i ted K ingdom Genera l ly 

Accepted Accoun t i ng Practice (Un i ted K ingdom Accoun t ing Standards and app l icab le law) . Under c o m p a n y 

law t h e board m u s t no t app rove t h e f inancia l s ta temen ts unless t hey are sat isf ied t h a t t hey give a t r u e and 

fair v i ew o f t h e state o f af fa i rs o f t h e society and o f t he p ro f i t o r loss o f t he soc iety f o r t h a t pe r i od . In 

p repar ing those f inanc ia l s t a temen ts , t h e board are requ i red t o : 

• select su i tab le accoun t ing pol ic ies and t h e n apply t h e m cons is tent ly ; 

• make j u d g e m e n t s and es t imates tha t are reasonable and p r u d e n t ; 

• p repare t h e f inancia l s t a temen ts on the go ing concern basis unless it is i napp rop r i a te t o p resume 

t h a t t h e society w i l l con t inue in business. 

The board are responsib le fo r keep ing adequa te account ing records t h a t are su f f i c ien t t o show and exp la in 

the society 's t ransac t ions and disclose w i t h reasonable accuracy at any t i m e t h e f inanc ia l pos i t ion o f t h e 

society and enab le t h e m t o ensure tha t t he f inancia l s ta temen ts comp l y w i t h t h e Co-opera t i ve and 

C o m m u n i t y Benef i t Societ ies Act 2014 . They are also responsib le f o r sa feguard ing t h e assets o f t h e soc iety 

and hence fo r tak ing reasonable steps f o r t he p reven t ion and de tec t i on o f f r aud and o t h e r i r regu lar i t ies . 
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PORTSMOUTH S U P P O R T E R S SOCIETY LIMITED 

REPORT OF THE SOCIETY BOARD (continued) 

FOR THE YEAR ENDED 30TH JUNE 2015 

In so far as the boa rd are awa re : 

• t h e r e is no re levant aud i t i n f o r m a t i o n o f wh ich the society 's aud i t o r is u n a w a r e ; and 

• t h e boa rd have t aken all steps t h a t t hey ough t t o have taken to make themse lves aware o f any 

re levant aud i t i n f o r m a t i o n and t o establ ish t ha t t h e aud i to r is aware o f t h a t i n f o r m a t i o n . 

Auditors 

A reso lu t ion t o r e -appo in t Tay lorcocks as aud i to r fo r t he ensu ing year w i l l be p roposed at t h e annua l genera l 

mee t i ng . 

Signed On Behalf of the Society Board 

Board member 

Approved by t h e boa rd on 
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PORTSMOUTH SUPPORTERS SOCIETY LIMITED 

INDEPENDENT AUDITOR'S REPORT TO THE M E M B E R S OF PORTSMOUTH SUPPORTERS SOCIETY UMITED 

FOR THE YEAR ENDED 30TH JUNE 2015 

W e have aud i ted t h e f inancia l statennents o f Po r t smou th Suppor te rs Society L imi ted fo r t h e year ended 30 th 

June 2015 w/hich compr i se t h e Income and Expendi ture Account , t he Balance Sheet, and the re la ted no tes . 

The f inancia l r epo r t i ng f r a m e w o r k t h a t has been app l ied in the i r p repa ra t i on is app l icab le law and t h e 

Financial Repor t ing Standard f o r Smal ler Ent i t ies (e f fect ive Apr i l 2008) (Un i ted K ingdom Genera l ly Accep ted 

Accoun t ing Pract ice appl icab le t o Smal ler Ent i t ies). 

This repo r t is made solely to t h e society 's m e m b e r s , as a body, in accordance w i t h sect ion 87 o f t h e Co

opera t i ve and C o m m u n i t y Benef i t Societ ies Act 2014. Our aud i t w o r k has been u n d e r t a k e n so t h a t w e m igh t 

state t o t h e soc iety 's m e m b e r s those ma t te rs w e are requ i red t o s tate t o t h e m in an aud i t o r ' s r epo r t and fo r 

no o t h e r pu rpose . To t h e fu l les t ex ten t p e r m i t t e d by law, w e do no t accept o r assume respons ib i l i ty t o 

anyone o t h e r t h a n t h e society and t h e society 's m e m b e r s as a body, f o r ou r aud i t w o r k , f o r th is repo r t , o r f o r 

t he op in ions w e have f o r m e d . 

Respective responsibil i t ies of society board and auditor 

As exp la ined m o r e fu l ly in t h e Society Board Responsibi l i t ies S ta temen t set o u t on page 2, t h e Society Board 

is responsib le f o r t h e p repa ra t i on o f t he f inancia l s ta temen ts wh i ch give a t r u e and fa i r v iew. Our 

responsib i l i ty is t o aud i t and express an op in ion on the f inancia l s t a temen ts in accordance w i t h app l icab le 

law and In te rna t iona l Standards on Aud i t i ng (UK and I re land) . Those s tandards requ i re us t o comp l y w i t h t h e 

Aud i t i ng Practices Board 's (APB's) Ethical Standards fo r Aud i to rs . 

Scope of the audit of the f inancial s tatements 

An aud i t involves ob ta i n i ng ev idence abou t the a m o u n t s and disclosures in t h e f inanc ia l s t a temen ts 

suf f ic ient t o give reasonable assurance t h a t t h e f inancia l s ta temen ts are f ree f r o m mate r ia l m i ss ta temen t , 

w h e t h e r caused by f r aud or e r ro r . This includes an assessment of: w h e t h e r t h e accoun t ing pol ic ies are 

approp r ia te t o t h e society 's c i rcumstances and have been cons is tent ly app l ied and adequa te l y d isc losed; t h e 

reasonableness o f s igni f icant accoun t ing es t imates made by the Society Board ; and t h e overa l l p resen ta t i on 

o f the f inancia l s t a temen ts . In a d d i t i o n , w e read all the f inancia l and non- f inanc ia l i n f o r m a t i o n in the Repor t 

of the Society Board to iden t i f y mate r ia l inconsistencies w i t h t h e aud i t ed f inanc ia l s t a temen ts . If w e become 

aware o f any appa ren t mate r ia l m iss ta temen ts or inconsistencies w e cons ider t h e imp l i ca t ions fo r ou r 

repor t . 

Opinion on financial s ta tements 

In ou r op in ion t h e f inanc ia l s t a temen ts : 

• give a t r u e and fa i r v i ew o f t h e state o f t he society 's af fa i rs as at 3 0 t h June 2015 and o f its 

i ncome and e x p e n d i t u r e fo r t h e per iod t h e n e n d e d ; and 

• have been p rope r l y p repared in accordance w i t h Un i ted K ingdom Genera l ly Accep ted 

Accoun t i ng Pract ice appl icable t o Smal ler Ent i t ies, and w i t h t h e Co-opera t i ve and C o m m u n i t y 

Benef i t Societ ies Act 2014 . 
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PORTSMOUTH SUPPORTERS SOCIETY UMITED 

INDEPENDENT AUDITOR'S REPORT TO THE M E M B E R S OF PORTSMOUTH SUPPORTERS SOCIETY UMITED 

(continued) 

FOR THE YEAR ENDED 30TH JUNE 2015 

Matters on which w e are required to report by exception 

W e have no th i ng t o r epo r t in respect o f t h e f o l l ow ing ma t te rs w h e r e t h e Co-opera t i ve and C o m m u n i t y 

Benef i t Societ ies Act 2014 requi res us t o repo r t t o you if, in ou r o p i n i o n : 

• p rope r books o f account have no t been kept by the society in accordance w i t h the r e q u i r e m e n t s 

o f t h e leg is la t ion; 

a sat is fac tory sys tem o f con t ro l over t ransact ions has no t been ma in ta i ned by the society in 

accordance w i t h t h e requ i r emen ts of the leg is la t ion; 

t h e revenue accoun t o r t h e o t h e r accounts (if any) t o w h i c h o u r r epo r t re lates, and t h e balance 

sheet are no t in a g r e e m e n t w i t h the books o f account o f t h e society; o r 

w e have no t o b t a i n e d all t he i n f o r m a t i o n and exp lanat ions necessary f o r t h e purposes o f ou r 

aud i t . 

S ta tu to ry A u d i t o r 

Of f ice: P o r t s m o u t h 
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PORTSMOUTH SUPPORTERS SOCIETY UMITED 

INCOME AND EXPENDITURE ACCOUNT 

FOR THE YEAR ENDED 30TH JUNE 2015 

INCOME 

Admin i s t ra t i ve expenses 

OPERATING SURPLUS 

In terest receivable and s imi lar i ncome 

Year ended 

30 June 

2015 

Note £ 

2 169,676 

22,625 

Less tax on bank in te res t received 

SURPLUS FOR THE FINANCIAL PERIOD 

147,051 

81 

SURPLUS ON ORDINARY ACTIVITIES BEFORE TAXATION 147,132 

16 

147,116 

Period ended 

30 June 

2014 

£ 

2 ,640,168 

14,705 

2,625,463 

73 

2,625,536 

15 

2 ,625 ,521 
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PORTSMOUTH SUPPORTERS SOCIETY LIMITED 

BALANCE SHEET 

AS AT 30TH JUNE 2015 

Note 

2015 2014 

FIXED ASSETS 

Inves tments 2,656,000 2,499,000 

CURRENT ASSETS 

Cash at bank 5 

Debtors 6 

CREDITORS: Amounts falling due 

within one year 7 

NET CURRENT ASSETS 

TOTAL ASSETS LESS CURRENT LIABIUTIES 

142,865 

142,865 

44 

142,821 

2,798,821 

168 ,391 

2,990 

171 ,381 

18,676 

152,705 

2,651,705 

CAPITAL AND RESERVES 

C o m m u n i t y share cap i ta l 

Reserves 

SHAREHOLDERS FUNDS 

8 

9 

2,696,000 

102,821 

2,798,821 

2,531,000 

120,705 

2,651,705 

The f inancia l s t a t e m e n t s have been p repared in accordance w i t h t h e prov is ions o f t h e Co-opera t i ve and 

C o m m u n i t y Benef i t Societ ies Act 2014 . 

These f inancia l s t a t emen ts w e r e app roved by the board and au tho r i sed f o r issue on i.?!T.WWf.W..tn.f and are 

signed on the i r beha l f by: 

Board member Board member 

Secretary 
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PORTSMOUTH SUPPORTERS SOCIETY LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30TH JUNE 2015 

1. ACCOUNTING POLICIES 

Accounting convent ion 

The f inanc ia l s t a t e m e n t s have been p repared under the histor ical cost conven t i on and in accordance 

with t h e Financial Repor t ing Standard fo r Smal ler Ent i t ies (e f fect ive Apr i l 2008) . 

Consolidation 

In t h e op in i on o f t h e boa rd , t h e i nves tmen t held in P o r t s m o u t h C o m m u n i t y Footbal l Club L imi ted does 

no t cons t i t u te c o n t r o l , and t h e results o f t ha t company are no t conso l ida ted in these accounts as a 

resul t . 

I n c o m e 

Income inc ludes all a m o u n t s received in t h e per iod in respect o f m e m b e r s h i p fees, dona t i ons (general 

and PayPal), sale o f merchand ise and o the r i ncome. 

Stocks 

Stocks are va lued at t h e l ower o f cost and net real isable va lue , a f te r mak ing due a l l owance fo r obso le te 

and s low m o v i n g i t ems . 

2. INCOME 

The income received by the Society is as fo l l ows : 

2015 2014 

£ £ 

M e m b e r s h i p fees 9,122 9 ,030 

Donat ions t o acqu i re shares in Po r t smou th Footbal l Club L imi ted 144,900 2 ,531,000 

O the r dona t i ons and fundra is ing events 15,654 100,138 

169,676 2 ,640,168 

The dona t i ons m a d e t o t h e Society t o acqui re shares in P o r t s m o u t h Footbal l Club L imi ted (" the 

Company " ) re f lec t ind iv idua l i nves tmen ts o f £1 ,000 made by m e m b e r s o f t h e Society. These d o n a t i o n s 

w e r e made t o enab le t h e Society t o purchase a p r o p o r t i o n o f t he share capi ta l o f t h e Company and do 

no t represent an ind iv idua l i nves tmen t in the Company. 

The f igure o f £144 ,900 inc ludes £40,000 o f dona t ions made wh i ch are held by the Society 's sol ic i tors bu t 

wh i ch had no t ye t been conve r ted in to shares in the Company as at 30 th June 2015. 
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PORTSMOUTH SUPPORTERS SOCIETY UMITED 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30TH JUNE 2015 

3. TAXATION 

The tax charge on t h e bank in te res t received fo r t he per iod was £16 (2014 - £15) . 

4. FIXED ASSET INVESTMENTS 

Investments in Portsmouth Community Football Club Limited 

£ 

COST 

At 1st July 2014 2,499,000 

Add i t i ons 157,000 

At 30th June 2015 2,656,000 

NET BOOK VALUE 

At 30th June 2015 2,656,000 

At 31st June 2014 2,499,000 

The i nves tmen t represents 47 .6% o f the issued share capi ta l o f P o r t s m o u t h C o m m u n i t y Footbal l Club 

L im i ted , a c o m p a n y i nco rpo ra ted in England wh i ch opera tes as a pro fess iona l f oo tba l l c lub . 

As at 30 th June 2014 P o r t s m o u t h C o m m u n i t y Footbal l Club L imi ted had ne t assets o f £4 ,456 ,053 (2013 -

£3,388,339) and incur red losses in t h e year to 30 th June 2014 o f £171 ,286 (2013 - £513 ,661) . 

5. CASH AT BANK 

The cash at bank f igures inc ludes a balance o f £40,890 ( 2 0 1 4 - £ 4 5 , 1 0 0 ) held on beha l f o f t h e Society by 

the Society 's so l ic i tors in respect o f ou ts tand ing i nves tmen t t ransac t ions . 

6. DEBTORS 

2015 2014 

£ £ 

Othe r deb to r s - 2 ,990 

2,990 

7. CREDITORS : A M O U N T S FALUNG DUE WITHIN ONE YEAR 

2015 2014 

£ £ 

Taxat ion 44 28 

O the r c red i to rs - 18,648 

44 18,676 
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PORTSMOUTH SUPPORTERS SOCIETY LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30TH JUNE 2015 

8. COMMUNITY SHARE CAPITAL 

2015 

£ 

2014 

£ 

Balance at 1st July 2014 

Issue o f £1 ,000 C o m m u n i t y shares 

2,531,000 

165,000 2,531,000 

Balance at 30 th June 2015 2,696,000 2,531,000 

The C o m m u n i t y shares represent funds received by the Trust fo r t he purpose o f acqu i r ing and increasing 

t h e i nves tmen t in P o r t s m o u t h C o m m u n i t y Footbal l Club ("The C lub" ) . C o m m u n i t y shareho lders do n o t 

have any r ight o r e n t i t l e m e n t t o d is t r ibu t ions on t h e so lvent d isso lu t ion or w i n d i n g up o f t h e Trus t 

beyond t h e p a y m e n t o f ou t s tand ing in te res t and r e p a y m e n t o f pa id -up share cap i ta l . 

W i t h d r a w a l s o f C o m m u n i t y share capi ta l may on ly be made as a resul t o f f u r t h e r i n ves tmen t by n e w 

par t ic ipants , and are en t i re ly at t he d iscret ion o f t h e Board, subject t o t h e avai lab i l i ty o f reserves. In any 

even t t h e t o t a l w i t h d r a w a l s in any year wi l l be l im i ted t o no m o r e t h a t 5% o f t h e t o t a l . 

9. RESERVES 

2015 2014 

£ £ 

Balance at 1st July 2014 

Surplus f o r t h e pe r iod 

Issue o f £1 ,000 C o m m u n i t y shares 

120,705 26 ,184 

147,116 2 ,625 ,521 

(165,000) (2 ,531,000) 

Balance at 30 th June 2015 102,821 120,705 

10. CONTROLLING PARTY 

In the op in i on o f t h e Society Board t he re is no con t ro l l i ng par ty o f t h e Society. 
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PORTSMOUTH SUPPORTERS SOCIETY LIMITED 

DETAILED INCOME AND EXPENDITURE ACCOUNT 

FOR THE YEAR ENDED 30TH JUNE 2015 

Year ended Per iod ended 

2015 2014 

£ £ 

INCOME 

M e m b e r s h i p fees 

Donat ions 

Donat ions t o acqu i re t h e share capi ta l o f 

Po r t smou th C o m m u n i t y Footbal l Club Ltd 

Income f r o m fundra is ing events 

9,122 

5,000 

144,900 

10,654 

169,676 

9,030 

25,612 

2,531,000 

74 ,526 

2,640,168 

EXPENDITURE 

Donat ions ( inc lud ing m a t c h t ickets) 

Pr in t ing, postage and s ta t i onery 

Travel l ing expenses 

Licences and insurance 

Fundrais ing even t costs 

Webs i te expenses 

Legal and profess iona l fees 

12 th M a n legal fees 

Accoun tancy fees 

A d m i n i s t r a t i o n on r e t u r n pledges 

Sundry expenses 

Bank charges and PayPal fees 

Open ing stock 

Closing stock 

OPERATING SURPLUS 

Othe r in teres t receivable 

SURPLUS ON ORDINARY ACTIVITIES 

12,067 

1,654 

479 

152 

4,597 

702 

2,200 

262 

48 

464 

22,625 

22,625 

147,051 

81 

147,132 

1,555 

1,827 

394 

252 

3,515 

4 ,000 

598 

845 

999 

13,985 

720 

14,705 

2,625,463 

73 

2,625,536 
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